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Highlights Q1 2026 

Revenue €81.8 million
(2025: €78.3 million)

EBIT €-4.0 million
(2025: €1.8 million)

Order Intake €143.0 million
(2024: €75.0 million)

+4.4%

+90.7%

Overall development
 Strong Q1, outperforming 

revenue even in comparison 
to very strong Q1/2025

 Strong Public Sector 
demand

 Order intake almost 
doubled

 EBIT temporarily negative in 
Q1; setting the foundation 
for further growth and due 
to a one-time effect

 Outlook for 2026 confirmed
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Q1 2025 Q1 2026

75.0

143.0
+91%

Significant increase in order intake and backlog
 
Order intake
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in million euros

 Order intake up 90.7% compared 
to Q1 2025 figures

 Public Authorities  accounting for almost two 
thirds of total intake

 Book-to-Bill at 1.7x

31 Dec 2025 31 Mar 2026

278.9

337.7
+21%

Order backlog

 As a result of high order intake in Q1, 
order backlog increased further

 Good new level for meeting 2026 growth 
targets
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 Expansion of workforce on the back of overall 

company growth

 Enhancement of technological expertise and 

operational capabilities

 Balanced and sustainable workforce growth 

planned for the future

1,083
1,159

+7%

Development of Workforce
Permanent employees
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Q1 Financials
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Seasonality pattern (Revenue)

7

in million euros

 Continuous Q1 growth over last years

 Q1 2026 was able to exceed already high topline level of Q1 2025 again by 4.4%

 Historic pattern with increasing volumes over the year also expected for 2026

57.6

86.7

110.5

151.6

Q1 2024 Q2 2024 Q3 2024 Q4 2024

78.3
93.4

113.1

174.0

Q1 2025 Q2 2025 Q3 2025 Q4 2025

81.8

Q1 2026 Q2 2026 Q3 2026 Q4 2026
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Seasonality pattern (EBIT)

8

in million euros

 Negative Q1 quite normal in our business and temporary as topline increases over the quarters

 Q1 2025 was exceptional as orders from previous year had slipped into 2025

-5.6

7.0

16.2

24.9

Q1 2024 Q2 2024 Q3 2024 Q4 2024

1.8
5.4

17.7

26.7

Q1 2025 Q2 2025 Q3 2025 Q4 2025

-4.0

Q1 2026 Q2 2026 Q3 2026 Q4 2026
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Revenue Growth by segment

Public sector 

Business sector

Q1 2025 Q1 2026

67.8
76.4

+13%

Q1 2025 Q1 2026

10.6
5.3

-50%

 Public sector showing overproportionate growth 

 Defence & Space und Homeland security with 

clear double digit increase

 Business sector affected by lower hardware 

sales

in million euros
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Revenue by geography

International

Q1 2025 Q1 2026

69.1 74.4
+8%

Q1 2025 Q1 2026

9.2
7.4

-20%

Germany

in million euros

91.0

9.0

Germany International

Revenue distribution (in %)
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Cost development
in million euros

Q1 2026 Q1 2025 Change (abs.)

Revenue 81.8 78.3 +3.5

Cost of sales -71.7 -63.6 +8.1

Gross profit 10.0 14.7 -4.7

Selling expenses -7.0 -7.6 +0.6

G&A -4.0 -2.6 -1.4

R&D -3.1 -2.7 -0.4

EBIT -4.0 1.8 -5.8

Depreciation +5.3 +4.8 +0.5

EBITDA 1.4 6.6 -5.3

Net income -2.2 1.3 -3.5

 Increase in cost of sales as a result 

of build-up in workforce and one-

time effect

 Development of other cost items 

basically in line with overall growth

 Development of net income 

supported by lower tax expenses 
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87.4

Cash as of 1 
January 2026

-21.4

Cash flow from 
operating activities

-3.7

Cash flow from 
investing activities

-1.5

Cash flow from 
financing activities

60.9

Cash as of 31 
March 2026

-30%

 Cash and cash equivalents as of 31 March 2026 amounted to €60.9 million, compared with €53.2 million as of 

the same date the previous year

 Operating cash flow shows increase in working capital in the light of higher deliveries in the quarters to come

Cash and Cash Equivalents
in million euros
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Outlook 2026
Marc-Julian Siewert (CEO)
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Guidance  2026 unchanged

Revenue

EBITDA

EBIT

2026 
Guidance

€460 – 500 m

€76 – 84 m

€53 – 58 m
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Key takeaways

15

Strong demand for secunet´s products and services is reflected in steady order income & topline growth1

2

3 Order intake and backlog on a record high level as the market and structural tailwinds are fully intact

Setting the foundation for further growth and a one-time effect resulted in a temporary negative EBIT 
for Q1. This pattern is in line with historic seasonality

4

5

Public sector shows even stronger dynamics

Outlook confirmed and supported by strong demand high order backlog seen in Q1 2026
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Q&A
Marc-Julian Siewert (CEO)

Jessica Nospers (CFO)
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Financial calender 2026

08 June 
Annual General Meeting 2026

13 August 
Half-Year Financial Report 2026

12 November 
Group Quarterly Statement as of 30 September 
2026

Investor Relations
Tel.:  +49 201 5454-3937
E-Mail: investor.relations@secunet.com
Internet: www.secunet.com/ueber-uns/investoren

Disclaimer
To the extent that this communication contains forecasts or 
expectations or our statements relate to the future, these 
statements may involve risks and uncertainties. We therefore 
cannot guarantee that the expectations will prove to be 
correct.

Actual events and developments may differ materially from the 
expectations and assumptions expressed here. Factors that 
could cause such deviations include changes in the general 
economic situation and the competitive environment, 
particularly in the core business areas and markets, exchange 
rate and interest rate fluctuations, national and international 
changes in legislation, particularly with regard to tax 
regulations, and changes in investment or business strategy.
The company assumes no obligation to update the statements 
made in this announcement.
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