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Highlights Half-Year 2026

Revenue €204.7 million
(H1 2025: €171.7 million)

EBIT €8.7 million
(H1 2025: €7.2 million)

Order Intake €287.4 million
(H1 2025: €160.8 million)

+19.2%

+78.7%

Overall development

▪ Robust order intake momentum 
continues driven by Public Sector.

▪ Significant increase in revenue 
after six months - second quarter 
particularly strong.

▪ Earnings well above last year´s 
level.

▪ Outlook for 2026 confirmed and 
specified – revenue expectations 
at upper end of guided range of 
€460 – 500 million.
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+20.4 %



H1/2025 H1/2026

160.8

287.4+78.7%

Significant increase in order intake and backlog
 
Order intake
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in million euros

▪ Order intake up 78.7% compared 
to H1 2025 figures.

▪ Public Authorities accounting for half  of total 
intake.

▪ Book-to-Bill at 1.4x.

Order backlog

▪ As a result of high order intake in Q2, 
order backlog increased further.

▪ Solid new foundation for achieving the 
growth targets for 2026.
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31.12.2025 H1/2026

278.9

360.8+29.4%



◼ Expansion of workforce on the back of overall 

company growth.

◼ Enhancement of technological expertise and 

operational capabilities.

◼ Balanced and sustainable workforce growth 

planned for the future.

31. Dec 2025 30. Jun 2026

1,171
1,226

+4.7%

Development of Workforce

Permanent employees
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We co-create future-ready ecosystems

Co-Create
by identifying 

needs and setting 
standards

Co-Build
by integrating 

technologies and 
platforms

Co-Scale
by delivering at 

market and 
mission scale
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Our cloud ecosystem is already in motion

Global protection. 
Local control. 

Cloudflare's powerful solutions, 
to be operated under European 

sovereignty standards.

Smart pipelines. 
Full control.

Sovereign control at the edge: 
intelligent filtering, managed 
SOC, European data control.

Analytics at scale. 
Made in Germany. 

Mass data analytics for law 
enforcement, built and operated 

entirely in Germany.

Classified cloud. 
On demand.

SINA Cloud enables Telekom’s 
data centers for classified 

workloads, as a service.

Classified AI. 
Agents ready to run.

From PoC to production in weeks. 
Multi-agent AI for sensitive data. 

VSA-compliant.

Latest partnership
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Seasonality pattern (Revenue)
in million euros

◼ Continuous Q2 growth over last years

◼ Q2 2026 was able to exceed already high topline level of Q2 2025 again by 31.6%

◼ Historic pattern with increasing volumes over the year also expected for 2026

57.6

86.7

110.5

151.6

Q1 2024 Q2 2024 Q3 2024 Q4 2024

78.3
93.4

113.1

174.0

Q1 2025 Q2 2025 Q3 2025 Q4 2025

81.8

122.9

Q1 2026 Q2 2026 Q3 2026 Q4 2026
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+31.6%
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Seasonality pattern (EBIT)
in million euros

◼ Negative Q1 offset by strong increase in second quarter

◼ Q2 2026 more than doubled compared to the previous year

◼ Half-year EBIT at 8.7 mEUR and 20.4% above last year´s level

-5.6

7.0

16.2

24.9

Q1 2024 Q2 2024 Q3 2024 Q4 2024

1.8
5.4

17.7

26.7

Q1 2025 Q2 2025 Q3 2025 Q4 2025

-4.0

12.6

Q1 2026 Q2 2026 Q3 2026 Q4 2026
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+134.1%
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Revenue Growth by segment

Public sector 

◼ Public sector showing overproportionate 

growth 

◼ Public Authorities started well, but 

typically strong in the second half of the 

year

◼ Defence & Space und Homeland security 

already with clear double-digit increase 

in first six months

◼ Business sector affected by lower 

hardware sales in the healthcare sector

in million euros
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H1 2025 H1 2026

148.9
192.7

+29.4%

H1 2025 H1 2026

22.8

12.0

-47.4%

Q2 2025 Q2 2026

81.2
116.3

+43.2%

Q2 2025 Q2 2026

12.2 6.6

-45.9%

Business sector



Revenue by geography

International

H1 2025 H1 2026

153.5
179.3

+16.8%

H1 2025 H1 2026

18.2

25.4+39.4%

Germany

in million euros

87.6

12.4

Germany International

Revenue distribution (in %)
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Q2 2025 Q2 2026

84.4
104.9

+24.3%

Q2 2025 Q2 2026

9.0

18.1
+99.8%
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Cost development
in million euros

Q2 2026 Q2 2025 +/- H1 2026 H1 2025 +/-

Revenue 122.9 93.4 31.6% 204.7 171.7 19.2%

Cost of sales -92.3 -71.9 28.4% -164.0 -135.5 21.0%

Gross profit 30.6 21.5 42.7% 40.7 36.2 12.4%

Selling expenses -8.6 -7.7 11.7% -15.6 -15.3 1.7%

G&A -4.1 -3.3 24.2% -8.1 -6.0 34.7%

R&D -5.3 -5.0 6.0% -8.4 -7.7 8.9%

EBIT 12.6 5.4 134.1% 8.7 7.2 20.4%

Depreciation +5.3 +4.7 12.7% +10.6 +9.5 11.5%

EBITDA 17.9 10.1 77.6% 19.2 16.7 15.5%

Net income 8.1 3.7 118.2% 5.9 5.0 17.3%

◼ Due to higher material costs and 

a higher proportion of hardware 

cost of sales slightly increased.

◼ G&A development affected by 

higher FTE base and  a consulting 

project aimed at  improving 

organizational excellence.

◼ EBIT margin in Q2 significantly 

improved to 10.3% from 5.8% the 

year before.
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87.4

Cash as of 
31 Dec 2025

-21.4Cashflow before 
W/C change

-18.0

Change in W/C

-6.7

60.9

◼ Cash and cash equivalents as of 30 June 2026 amounted to €6.9 million compared with €87.4 million as of the year end

◼ Working capital increased in the light of higher inventories for deliveries in H2 2026 

◼ In addition, end-of-price period was used and additional inventory was procured to maintain attractive price level for customers

◼ Additional inventory will largely be sold until end of the year

Cash and Cash Equivalents
in million euros
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Dividend Investments Financing Cash as of 
30 June 2026

-42.1

-16.7 +3.0 6.9

13 August 2026
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Outlook 2026

Marc-Julian Siewert (CEO)
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Revenue

EBITDA

EBIT

2026 
Guidance

€460 – 500 m

€76 – 84 m

€53 – 58 m

Update

Specified

Confirmed

Confirmed

2026 
Guidance

€460 – 500 m

€76 – 84 m

€53 – 58 m

Updated 
Guidance

Upper end of range

€76 – 84 m

€53 – 58 m

Guidance  2026 confirmed and specified
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Key takeaways

Order income & topline growth continue to show high momentum1

2

3 Profits significantly improved 

4

5

Public sector with even stronger dynamics

Outlook confirmed  - revenue expectation specified at upper end of guided range
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Substantial progress in core technology, as well as Cloud and AI

13 August 2026
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Q&A
Marc-Julian Siewert (CEO)

Jessica Nospers (CFO)
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Financial Calendar 
2026
12 November 
Group Quarterly Statement as of 30 
September 2026

21 September 2026
German Corporate Conference
Munich

23 November 2026
Deutsches Eigenkapitalforum
Frankfurt 

30 November 2026
Berenberg European Conference
London

Investor Relations

Tel.:  +49 201 5454-3937
E-Mail: investor.relations@secunet.com
Internet: www.secunet.com/ueber-uns/investoren

Disclaimer

To the extent that this communication contains forecasts or 
expectations or our statements relate to the future. these 
statements may involve risks and uncertainties. We therefore 
cannot guarantee that the expectations will prove to be 
correct.

Actual events and developments may differ materially from 
the expectations and assumptions expressed here. Factors 
that could cause such deviations include changes in the 
general economic situation and the competitive environment. 
particularly in the core business areas and markets. exchange 
rate and interest rate fluctuations. national and international 
changes in legislation. particularly with regard to tax 
regulations. and changes in investment or business strategy.
The company assumes no obligation to update the 
statements made in this announcement.
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